Approved July 15, 2013
MINUTES
East Greenbush Citizens Fiscal Advisory Committee (CFAC) Meeting
April 15, 2013
East Greenbush Town Hall

Present: Pete Stenson, Rich Hendrick, Maura Ryan
Absent: Jim Devine
Guests: None

Meeting Called to Order: 7:05pm

Pete Stenson reminded everyone that Jim Breig has left the Town of East Greenbush and that Angelina Cadena, the
Town’s Purchasing Agent, will be filling in for the time being.

Minutes: None available

W. F. Bruen Squad - Financial Reports
Pete Stenson is working on simplifying the Financial Report format for the last several years for the Committee’s review.

2012 Financial Report Update
No report due to the departure of the Comptroller.

2013 Financial Report Update
No report due to the departure of the Comptroller.

Status Report — OSC Audit Corrective Action Plan
No report due to the departure of the Comptroller.

Status Report — 2010 and 2011 Independently Audited Financial Statements
No report due to the departure of the Comptroller.

Stable Rate Pension Contribution Option for Local Governments

Pete Stenson distributed a copy of the “Stable Rate Pension Contribution Option” from the Governor’s 2013-14
Executive Budget and Reform Plan which highlighted the new initiative designed to provide local governments relief
from the increased cost of pension payments due to the economic downturn which in turn required substantial
increases in local governments’ annual required pension contribution. The Committee agreed that the Board should
NOT act on this without more information. The program provides limited short-time fiscal relief but long-term increased
expenses.

Comparisons with similar-sized Capital District Towns
Committee agreed to try to make progress on this project individually and report back at the June meeting.

Adjournment: Rich Hendrick made a motion to adjourn. Pete Stenson seconded the motion. The motion was
unanimously approved. Meeting adjourned at 8:30pm.



