Memorandum In Support

Purpose:

The East Greenbush Town Board, have recognized that the exemptions for our Veterans has been decreasing over the past several years due to the decreases in the equalization rates.  

The last time the Alternate Veterans Exemption was changed or updated was back in 1997 when the State of New York gave municipalities a chance to update the Market Value to $140,000.

 Since that time, the Market Values have increased- causing the equalization rate to decrease, and because of this, the amount of the exemption decreases and our Veterans are seeing decreased benefits.

By increasing the Market Value cap to 180,000, it will restore the most of the exemption back to the Veterans exemptions, as show below:

 2006 MARKET VALUE .$140,000

2007 MARKET VALUE $180,000

2006 CAP.                                                                  2007 INCREASED CAP

Qualifying Veteran 15%    $21,000



$27,000

Combat Zone          10%    $14,000



$18,000

Disability 
                   $70,000



$90,000

